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The Safest,
Most Profitable
Way to Invest

is to study Hrst tic relative
strength over period of years
of the various kinds of high-gra-

securities, then select
the kind which experience
shows is the best adapted for
the needs of private investors
from the standpoint of actual
safety and substantial income.
To those of our customers who
are unable to obtain the neces-
sary facilities for examining tho
moras of securities, we offer
the results of careful Investi-
gation along these lines which
was conducted In this office,
and also information regarding
several bonds we are recom-
mending as result of that
investigation.

Write for invtstmctit
circular 2.

A. B. Leach & Co.
Investment Securities

149 Broadway, New York
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THE SUGAR MARKET.
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FINANCIAL NEWS
'

AND COMMENT

Further Upturn in t lie Stock

Market Hronk in

Wheat.

MORE OF OTTAWA'S iOl,l

There ha bn u rertaln jutiwnev
In the connlileratli-- wlilp) have lnn
tirtrtd on Wall Stret attention for the
paat two weeks. I'r.n-ti- c j!1 all liave
related to the nK phase on which tlin
European war has enteril and te nf
features which it Is

Whatexer material fice thee hax-ha-

in their heariiiK on vilueu ami
buslne-- han not hern uealnned by tli
passage of events Thn stprlnK cmiiralen
abroad remains u iiowiiful fartur for
Immeillatn rrKtralnt l.ev iiKa!nt the
constructive elTect of many Influences,
lint Wall Sti-ee- t cu.tom.irlly resanli
unythlnr which ban en In the (Plrt
of attention for several dayi a limlni!
meaanred Itself In quoted vjlne. The
fecurltleg market. hu tip leaded on
the averane to the low levels of trad.
Ins in tho .irpinlzcil il'iring
th li.it Hrhl niontlii", and no pieurp
follonlnc down to thla leu!, th
atocli tnark't coinninnl'.x ta not proim
to tak a bejrlxli i n of the Immedi-
ate future, however much .idv.nidns
tendencies may bo i becked.

t'tider itch clrcum'itti.e" and with
dealltiK" larsety profei'uti.. tti feet
that the ahare list yesli-rda- y mude -

further rally, while Wnd- - inntlrued to
display greater tlrmne?", wan not e.

The teiulem y of tin prueexa
of evenlnr "ti rommltmentu toward the
end of u week In hlih the'e b Hi been
a Ne'l.u-- would lw toward purchase",
and though short cnwrlni; In vaii-ou- a

dlreitliins ."eemed to acroniit for
the bulls of the buying the'" weto
alyna of purchase for tb let.it ac-
count.

No particular s'.RnlHi-tn- ce attached to
any eperlnl tirloe movement, but a very
'Ir iverape of was made
throughout the list Triitifcaotlons were
on the mot acthe mchIc In the nrrt
hour, but the dulncss of prliei on

did not lead t any weakening.
A helpful fr.i tor was th violent break

n wheat, which declined between 7 and
cent t bushel, nlthouyh It recovered

more ihii lialr it loss liefo'e th c'o.w
M the c.vreme of the dny'M .lulln
wheat t.-- .iff fully 20 cents a btl'hel
from the recent maximum, ly

the effoi; of the Allies to force the Dar-
danelles was most ve In the break
111 (.tjIp. hut whatever the causes the
weaker price." of cereals betoken a
moderate lessenlnr of ml around
reom mic strair

I svould be easy to read Into the

t

recurltie.) msrkt of :he day more mean-'ti- it

than would he Justified IteasonCnc
a!jnj more or ie ttchnnul lines witl
piohably sutlico to explain tnr move-!l-f

.' o' quoted v; iu- - t r some time to
come excetit nome uinl'akable
respond. Is aiade to b ippenin;;s In tho
wai, winch it the ciiut-ul'l- ne Influence
n jinxent hueinc1-- and Hmiith it re'k-on'n-

The i nipiKenient of S3 I.'iO.OiiO
more old at Ottawa for th'pment to
thi" city was certainly not de'rimemal
to jieKltlonsj !n securities, evn thoufrh
the shlftlnir of ifold Is not rolnr to h
the manner In which International tinan-e-

problem1! arlylni; from the war are
to be solved. Sterling evh.inKe held
mt hep wrll uho 4. So for demand, b'lt
le'inan and Itallm rem ftinc reacb-- d

nw low iim:at. n
An annual report which whs rfr.sh-."isiv- -

Rood In contrast nitli the prevail--.r.- E

tenor of corporate statemer was
publicheil by tlie Studbaker Corp,)ra-tlo- n

lteturns of mllro'id ' irnlnirs for
.l.inuaiT Included the 1'nlc.n rnrtfie

showinc a cross decrease of J.'lf'.-00- 0

and a net decrease of KH.O00, and
the Southe-- n Ttallwav statement show-'.n- c

frrivss !o of more than 11,000,-00-

which was reduced to a 1oi of
about one-thir- d of that anemt in n"t
of railroad '' in. v l said,
however thai an incr'M-i- ci sr.."fac-- o

control over eTi.'ii".. helnr
i""hed

RAILROAD EARNINGS.
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'4 nf .1 point from the night before,
with Its high ;, a, nnd Its low 5,11,.
It closed ,,t Ml, Third Avenue rose
ftom I'l'f 1.1 4Si,, cloning ,it 47S. Now
I Invert advanced fiom 43''4 to 45',,dosing at IP,. New York Cential
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and '24ii,4S8.fJ6 for repent Importations.

RAILROAD AND OTHER BONDS.

Transaction from Openlnt te J!S r. M.

Alb A Huso S' j s Con 0s ct NorthPsclde 3s
toorifio H4 rets full pd r.noo. .tiais

Am Cot Oil 4M 2000 I I U 4 S0P0 tlSrH
6000. li)nrHi :coo,.l l:jis toooo i)a4

Am 1lldeA.I,Cs 2000. I I 1 7s. loasW..liarHt
1000. ,1011a Cuban f,s 11000. 0 b:

AmSmeltsrees 1004 !is20..ill.,rH4
MOO. 104 :000... nl'()rKll t,MK4s

AmT&Trv4ijs r)inA;nio)44s, 7000 ...Hit
l.mon.. yf-- j iwcr.J2..R PscTel ATet r
Am T A Tell 4, loon aitllunnon U7.'is
sooo. HH I)enftlt(lreffsM'enn4i4sM
"000.. K7.1.4.' 4000 4ftl3, whenlMiied
100O. 8H .Detroit Vn 4'is 7.100O 1 OH7
I0O0 Srllfl MOO 70 1H(K)(I 1O1I04

Armour V- I MOO. 7 1 1000. . I 0,'78
rooo (t 1 Dis See Cor Penrla A II 1st
6000. ...11004 :ooo. ftlij 1000. .oft

A T A S V cv S, Du I'ont 4' , Public KerOorp
inoo .10 1 6000 .87 ofNJS,

AT ft SF sren 4, Itrle ev 4, f r 1) SOOO .HSI4
1000 . T)ii4 1000 . ti:n ,1000 mm
2000O0 . 1 h Frle4lliext Itnv Con fnn ,
.Vino . 1MI4 si),nl OOOmi ICOO loft
Mo .0 I la tieti Klertrle Sa' 1000 loain

AT A.HI'mlJ 4 3on oJ lleiullmcm ts
stnmpt II111I A Man ad 1000 til In
inoo hi.14 ;onf) a V'a Stl.A.Sftnl'r fd

AtrotI.lne 4, tllCenChJcn Cat rtf, stamped
1000. ..ill ;ooo DUOfl Moo (ia

ltnlilunUicu tn 7000. .till ..Seat'oard A1.4,ao,:ooi lad IDA Iowa 4s stamped
IlSltAO Eillll 4, 1000 Hftls 1000 HO

600. .h; I a Indiana Merits .Se.ibil A I. ad)
f!A()rv4ls, 1000 II III a 1000 HOly
410011 k;i Unsinnsi'iipcv 1000 ...1IOI.1
3000 ei IBM KoraroAOalst

600. h :i I a , tooo nna. 1000 iooim
ir.uisi lit toon.. mi Moi'acinppv
iioi'o . M!.-i- intern 11 r rti woo

100(1 Mi! la! M 1003 HOOII

lono... H'jfia 1000. 0 8 1:0000
3IO0O. ...H'ilal .VioiiS...ll77al 6000
Halt A O 1 b riltit teteU4Us' 1OO0

A W Va 4, 6 eon 7 4 r9 1 6000
onoo. . Mina, 1000 , a:i,

PelhSteei f 1 6, toon 740
.Vmiii. IO(l .Inter Paper n.
11100 !HI7h MOO IOO

Ilrth Stl fit Cs ipinccl,42d
' loooo s 7 ooi) HO

2000.. h'i la Jap4',r;erm'n
II It T Ss mis I tamped
10000 lKllliMSOno A
t en Leather t '!C

loon iis' innn

11(1

no
1)0

nc 1

(,i)0 Hi)7a
HO.14

2

A 4s
0 H :i

6000 iihI-- j Kinntr'.ret 6, noon 44l
Cent I'arlne 1st. .KM II l.iooo. N4S.s:ik;')..hiiui nhU 1000 .H4ia

Soon stoi , I.s'A MS4lft'i Sf.ittirrn llv 4,
P4iis3J..H'll4 anon Hfl.'U 40011 Oil
:ooo hiii, .inoo :io tinn.) H

H() A I.AM'rDaAA 2000 0S04tini'I'j lono M)HI:5ii ltwy itm
JOOn. I.ou A Nash 4,i .1000 1IU34
snoo ni4 moo tins .1000 0:1

Cent Pac .Tj, Marine rlt I'ts toon. 0:114,
forum, .hhI rertinc.itrs 1000 tlTII'

The, A Ohio us .1000 .14 0nHWm,:o O.I Met Pel a, A iTexa, Co ov 8,
CAOcviij" "ooo I) .11 9 loon tl ; a, '

7ooo .lis. .101X1 MO 1600O. tintooo ; 0 '4 Minn A SI 1. 4, Tel.I. Par 1st 6s
lcmcn liswi .1.11a icon Oft

' ChlAAlton3'?s Minn AAt4 Third Av rtf 4a
soon Mo Pac cv 6, tooo HHi,

C 11 4 0 Joint 1, aooo 4o.V lono H I 04
IffniO'S,) iia.Ih Mo Pacific I, Third Av adj

Moo l'A:4, 4.1 6000 7 'Iuooo n.Mj toon 4:hh soo 7hIj
:toon (i s imi loo,) 4111, IihIO 7!i
Clllllfty Hen I, lono 4 A HO

inoo. Ohla MurAtls'et eon1 .ikio HOI4
Chi HAW s tooo. . I (hkih jooo BO art

MOO 114 MorrlAf .Vjs inou HOLj
IIAV In ."w .U',' loietio I'ftix

tisnisMi uuia NastU Av.l Ss 1000. HA
CtilAfitUrst if 1000 OA w Union PacISc 4iop .Nat T'ibe 6 .114:14
CM APuifrt:- - If lof'i OH ir.ono DA

inon hmi, fen deb 0, fr.lonPae ev
Chi M A St Vwil 'then Is'iied ' "oon . Htlln

UlsVnlet ..niui 11 :k, 1'nHltsanV M?
1000 In- - f,o.in lillla loin) 47lj

CM A ' asm hi liil.i. ,vk) 47
'Thn lue.i N rp ins: I s itealtvAI it

loaonii I i)oart ,110 IH.I4! :oon 70
NYMtAII i'vm noon ,

mhi I on. llonn lov If h llubher '1
ioo.Ih lono IOSI31 ii lOiil-j- '

CMAM'ltnil'n 3.l3nl 01! If V Steel it J,
Soon ii irrlitered 770O0 100
Boon I00-I- imjo 101 nslstereil
lono I imiIh loi.ln (l,l 6,vi 111104

PMAMPfd N 1 Hy, Mr (1 V.liwllilACoctf
lonisl HNTu tnno

;o,in sti loon
Chi A X W .T; V III

loiHi .,, ,eioo
Cht If Vi 1US"

4011(1 lllllj rooo
Cht lllAPltlt 4, i.o 'o

?( ., a mi .Vl.l. In
IJlil ,r IH N V 1 e'.-- ler etern I'leefi,

I'enrrctf, A o.tnn I'i, I 11

IO1K10 . j :ooo miia !ar-.- 4,
I No'dVrvH), lnnn 4 I j

loon '.Mlj lno(Hi ,i inoo .04N
inoo jiiii urtf,l',.-ir.- i. 4, We-.- , shore 4,

lOOOO ( IIKl'l-wl-

.1000 y 1 ii 10 .

ChlHIA l'ltl-4- , !4iJ0:noo HS.'v., 10ii .

ChlUIAPrf4 JnXM.(
:ooo .04I41 2000 .

:ini,l6. .04 i:im:o.
,11100 0 4 la soon
lnoo . OA Tim'OI
Sooo 11 Ha 7:,,o)

Colo South i irsl'te.ri--
Mon sjti 10011 11

SUI4

Transactions from I". tn n.ednt.

37

.,t

Ce.

6s

rt

111

.lj

AmrrArrevS .sdei'mil inrif..j..ps
AT M

aiKDiooii
rr

PalilnnlxHo 1'.6
oon nil loin 11

(lev 4'j,
loon s.y.c

Ml tilj
;oik) . N.I

Cen Leather :

;ooj. oh'
lono 11M.14

I'm racir.e if
. h il

'imi HO 14
10,111 si -

:nisv -- I

11 o 'do '
Minn 'I 1

( MA.stPi 1,
I..II..I. ll'l

( M.'.Stl'ci 4'
SIOll OI.

Chi Kvs ! .'.

1'VIO nil
CM IllAI'Hl: 4,

elfj
101.0 I

ininH,..i...,ii

' I'loalni;
DM

2'rec. 11

2fro'.ip il S 'fn I '

3' co'jpl O I :i
41 1

SVMtAll

A'ked

1 00',

t 'a Snl'selde ret
1 AOOn 4

t

I

6,

4

I

4

1

I

o:

I'ltv

a,

.iq

tt)
7 --' Va l arn C llad) S 1)0
.14 iWsbash I't
.14 1,1 PHI,

eit
r.r.ov

ton

W11
11

HA

silll , JIH1 III)
Mil. :ono P 4H'i), te.t t la
HIITf,

Wftc Kl ov aa
rtH Vi lorn 0 .fiolj
HI) 4 Wis Central 4a
S'.ila tooo . A7q

40(si h.1:i4
Mill J

4. im t:4f. AI.

l'rte
loou

A son 4 Fre xt
,'oiki wiij
icon ti 1 , intern T i

t

lleth

Jnisl lt

r a

Is

eurr

j

nlon

H

Intrrhoro Met
eol trim 41,

lOno ', l si
Inter Paper ns

imm no

14 Ult

un

Lon.W stl. I't
im.011

Li : Va'h 4

llP.ls.1l 1111,1.
M. I''.. Cc

"-.- II''
c 11.

nNi in--
'II 11 7N

l( f.'y -
'11,10 '

in, a.lj Ss
un." .1 ;t i,
3000 .i.'V

1 Uist, :cr
l.ustnll 4)S

Iimmi lil.l.
N'nr'hl'a lli- is

Chi I.IA 4s

SO'Mi

43

1000

loon si! ,()r A rai Itt
fietiolt I n l'v jnnn I 1111

riiiiai . ; a Lniiiiard
6onn ', y ls mno 11 11. 14

Toial tinnil ale, .pro value! f.

H'..

rrc. o

ire.. Oll'j

A

N

A

p

Price.

II f:
1'0'i

1000
0000

1000

1000

tooo moo

Sil'.

l(,,.n
MaOaah

1000

(, coiipl

3, o 'iclol't

PUBLIC UTILITY SECURITIES.

American liu, Company..
American t.teht A Traction...
American Light A Traction pf..
Adirondack Clertrlo Pouer
Adirondack Clcctric Power pf..
Ainericrji Gas A electric. .,
American Ohs a Klectrio pf,.

American Power A Lhrht..
American Power A I.iiht pf.
Ame rlexn Public Utilities..
American Public rtllltlr pf...
American Watemork A Kleetrto..
American WatcriTorlis partlclp'g pf
American IVoterworka lat
Citlea Service. .

Cltle, Service pf
Coiorodo Power Company...
Colorado Pouer Company pf.
Commonwealth Power, Hallway
Commonviealth Poner, H A L

P Co (Minn) 1ft Sa

Dnytnn Power A Light Co.,
Dayton Power A Light pf.
Deni er (ia A Klectrlc gen .1,,,
Hlectrlc Hnnd Deposit pf
lllcctrlc lined A Co pf,, . .

Umpire District niectrle 6,
rimplre District lllcctrlc
Federal Light A Traction
Federal Light A Traction
Has ,v F.leitrlc Securities
(las A ll'.ci'ttie Securities
Cren' Western Pnwer Co 6s loin
Lincoln t.as A lllertrlc...
Xorthein Ontario t.lghl A Power.,
NortlKrn Ontario Poner
Northern States Power Co
Nnrtlicrn State Power Co pf,'
(l.irk Power A Water
Pacini' (ins c

Pacific ia A lllcctrlc pf
llepiihilellv A (11

Iti pnlilti'llj-- Light Co pf
.oiltl.crn Callfoiiila laluoii

Southern CAllfoinln ildlsou pf,..
'Slllllilaid lias A Lice
'.Stiiinl.itil (a A Illec
Ti'iinrsseo Hy, Light A Power.
Tinnifsielty. A Power
I'tiltcil A Hy, ..
I'ldtcd l.lcht A His 1st pf
United l.lrlit A lty2d pf..
Utah Securities
Western Power
Wratern Power
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Secur Int
Itv Hate Pay Hue. Did Otter icU

N. Y City .0 M S Sept. 116 IOI10 ..1)1)
N.Y.CIly.,0 M-- S Sept. 110 M2 103 4 2J
N, Y. City, ,4 M-- S Sept. I.'IT lOSJj 104' 4, 33

THE CURB MARKET.

Aside, from the oil croup, which waa
qulti) strong, prices displayed no definite
tendency In the curb market yesterday,
lluslness was on a smnll ecale and quo-tnllo-

varied within nartow
limit. Kelly Sprlnplleld Tiro was
stroni' and advanced to 105, while the
Whelan lasues, whloh were tho most ac-
tive of 'ho Industrials, were about
steady.

OH quotations rone on light bujltic,
Standard Oil of New Jersey advancing
7 points, Standatd Oil of California Im-

proving S polnta und I'rnlrle till and (lot
closing up 3 point. Mining share, were
neglected except for u few Issues, whloh
we.ro Rutinriilly lower. Among bonda the
New York State 4' were 11 shode
higher.

uen tilth- - Low- - Clou.
Silei Inr- est. et. Int
i;:i 'Atlanta .. .. S4 "4 a 54

II") llraden Copper,.,. , ijt, c'i '
wo Com f.' '

17o) Con Ner.Utah... i4 it '.
KO Dreene Cananea .. !44 t;i4 S7'

3 ) (JoIJlleld Con. .. II5 I 'i 1 ! IS
47.vj aoldlield Merter.. o I ts
foo Mnter Mine, "ft ai S

3tci Mumbo r.it (.3 & Ui 63

110 Kelly Pprlnf Tire loz PC 1: PC
'60 Krlly S T I"t ,nf . 'I --' i 2

400 Kerr Like 4?; il-- l 4i413--
i Kewanaa 14 14 13 14

1501 Lone Star '4 i i

4VD Orn t I S

Pi Jtllier-llf- t Orp ..7 7 6"; Ct
too Kilter-He- r new .. S S

Sua Sliver Ia1.. H. 1', H. 1".
Stewart 2 5 ' 2

',W Sterllltr Oum w I, 8 ! I
.' Tonnpah Hxt :. :. 2 IMS 1 HOC
. Tularoaa 1, i4 '; .
So) tint Clr Sts new a at, 1

'50 t'nl C S pf new... Sit, lPj im lPi
4Cl t'nl 1YO S new . .1 ld S E.14 3 .1

low We n End Con 63 fi it
It'll 'Weft Kill Kit ... I I I

ICO Woilil Film 41. 44 41. 4

W White K Cut 1', 14 V, IS
STANDARD On. StniSIDI AllIES

90 Antio-Anie- r 13N IS'. 1"U
1 Atlantic Ilsflnin . fx 63ft

I Continental Oil tl Ml
Galena S O ICO ICO P.

tw llllnoH h W ti :;t
f 1 mil ma PL J7 w. ..

n National Trsnirtt Jl'i .11 31

n) Ohio Oil . . .. '3!', :
31 I'rnlrle 1' ), 140 14.) ",4.l

v IVrce Oil new 13', i:H,
II PraiHe O & a :k 2i

Jl Solar Keflnirif V. SV' 31
10 Smith Peim Oil J v SI
:t stan 011 of Ci. . if m
6 Stan Oil of Ind . 1:" J

Stan Oil of Hy :o 3 Ml
5) Stan Oil of N J .. .. Jf 3M 1S7

70 Stan Oil of N T.. .. I'.u Hi '
C Swan llneh. 150 lv IW

JO Union Tank Line . II Ml, J,.',
16 V1UT!1 Oil . .. HI '.17

PONDS
iv T Cn rt .... !: Mi Mi
lo N Y Ma lt w t .', ins lur, la!'.

Sell cent per har

CURB STOCKS CLOSING.

Uraden Cop
Pritl'h Am Toh Ord
Junibo nst'ti'lni
Iter" Like
La Hose.
I.'hlch al'ey Coal
Manhariin l rnlt
Marconi of Am
National Cloak Suit
.Vat rlor.:. . Su't rf
Nlpl-'i- Mines
Tobacco Prod pf
b'nlt'd Clf 1 new
Yukon (ro.d .

Rra.len ( .irpr A

NYrent-a- t rt,
N Y Stati 4 t
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STANDARD OIL QUOTATIONS.

rollnr-'ni-

Stsnda1

fj'v

- quo . ton' fer
.te. k:

1't"rdxv Thur'day.
Par Hid Ak('l Asl'eil.

Atlantic lb f 1 JIi 5.10 .'40 340
Co. nil 740 211 710 251

HucVeye Pip-1.- .. r.i 107 110 107 111

Mf. P'l r, cui an iai
C'lm.l.il un tvi i.u 'Oil

ontlnci; oil i'o n.i yjn jn .'.'5
l lrs I'll e I...
(' ,n.b-- r' rid I 101 ,

Ilureka I'lpc llll 21.". 2f'l .'16 V7.1

(talena s'ciiu po pm iar, iwi
(inicn.i sirnii' pf inn i:ir, 110 im mo
Illinois Pipe . 101 12' i:i Un 12s
Indiana Pipe i

National I ranalt. 3.1 .tl :i'j 21 :il'
1 r.llislt Mi 31- - 223 217 22,1

Northern Pipe li.l 92
Ohio Oil Co 2f, tai 133 1.10 ire
Pierce OP. 36 i;i mij
Prairie ( (la, in.1 32n 226 jjs 323"
Prairie pipe . pn i,o ll3 ,(l
solar ltef Co too 3V.1 21H 2i'i
Soiillii Pipe 11.1 211', Jin jn 30,
south I'cun (ill . too J62 2J 2,Mi ejs
Soiitliwi'st Pi im ni in; 112 10- - 113
siM.,1 (ill of I'm .. n.i '.".I js '..7,1 270
Stand CO of Did 10) lis ,'."3 c;,,
St.ll.il (Hi , Km ton ,i 31) Xil
Stand Oil of Ky. to 2.V, :i) 2.11 21:,
Stand (111 of ion 3n 3;n 310 ;i
Stlitld 1)11 nf . pi 17 (no' l"i

, Stand of Ohio ion 42.) ijn 420 43.1

.swot. Finch Co 101 lis lj--
,

11:, iv.--
,

I'nloo Tank I lue. toi
Vacuum Oil t too isr, un qn
Vahlngton Oil r.a 311

Atlgln-A- Co. .'.i 13', I?', IP,
Stand Oil of N J.. 304 897 .Ts 'no
S'ub'ld bloc". - 360 s6n

old "all on"... 1244 1210
I

fHi dividend.

SHORT TERM NOTES.

Security Rate
ATATSC. 0

AnCnpCwt6
HAOni!.. 4j
HethSt 5

HlilynltT 5

CheAOItH 6

chwmn.6
CnnPCo,, 0

llrlellH.. 0

llr'.ellll r,

llrlellH
litnlillbCn Pi
HitAPltco.r.

nek 1

l.OAF.ICo
LSAMSItll.
LSAMSllU.",
LSAMSIIH.r,
Mln(!llli'o,,it
NllNuvCo. r.

NVCAMIt. r.

NVCAIIIt. I',
NYCAIIIl. .1

NVCAIIIt. r.

NVNllAIL.r,
p.iiuicov.
sViHvi r.

SollV('i).. .1

L'nl'nil'.l'n.fi
Wi sipoii ..0
WMiAllCo.a

Yesteptay
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Int.
Pay, Due.

A-- O Apr. 1,1(1
M-- Mar L'17

D June 1,'ir.
June It, '16

J July I
J-- D June 1,'in
M-- S Sept

M-- May
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Oct.
Apr

J Julv
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M-- Nov
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Sept
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DIVIDEND DECLARATIONS.

IMvalne.

I'.r. Mar. 16

IS.: Mar. It
Ife Mar. 10

1-0- .Mrr. Zt

IS". April 1

I'il Mat 1

3"c Mar U

THT. Mr 20

"lift Mar 30

THE GRAIN MARKET.

flenrrnl When!
slmrp

Mqnlilnflon Vrrj
Depllnes.

Tho comiiaratlvely few bals oil
wheat had a long inning yeMeiil.i).
Shorln covered leisurely, u hllo the

holders were slap- - 'ded Into un-
loading. The demorallz'.tloti nt the mil-n- et

was supplemented by .ntn vlclou-prl- ce

I'h.ingcM and It wafi not tmtll near
tho clo.sn of the day that the markrt
dl'.plnycd nbllily to hold IM roem erica

Klvo to eight ceiita a bushel
the. maximum meastii-In- g

the effect of the crumbling forta
at the Ilardatiellca and also the Influ-
ence of the badly d1rupterl shipping
terilcs.

Mora boats ar belnc deiiiiie(1 at
nngllsh. portu on nccotint of labor trou-
ble, requisition?) or for other letuumv.
Should tlie.se uncertain shipping fi

beisune more troublesome It
Is feared that thr will ) congestion
at domestic point, now clogged more
or less with grain.

The tumbling of pyramided accounts
for commlrrlon hoipe "longn" ferved
to precipitate the downward trend of
the list during the day. Tlie market
tiiia at tile lowest basis re.ivhtsl for the
movement and off from 20 to 21! cents
a bushel from the high registered dur-
ing the early part of this month. Hour
has been lowered close to a dollar 11

batrel, nlllch rcjnljustment Is quite Im-

portant from tho sMlidpolnt of the
bread manufacturer and consumer

There was not a great deal of sup-
port furnished to 'he market and .senti-
ment was more ,'onfi.sed than for a
number of Weeks. Several of the huge
exporters hete f.ild that too much im-

portance ti.is being iittnched to tlie bom-
bardment of the Dardanelles to the
exclusion of th fill da concerning the
actual pasolng of euse',s through the
straits and the probable tlm when Im-

portant quanttlies of wheat would pass
from llusia, with its cilppie.l transpor-
tation reflecting til exigencies
of the war

Discission along tliefe lines held out-fld- e

operation: In check and caused
many of the professional operatoi s to
await developments It w.i beeed
that th extent of tin export demand
for American wheat In tb iniinedUte
futute would laive .1ft 1, line t' e true
"Igmllcatice of the activities of tlie fleet
of th Allies In making a pa.n,e for
ltus,a's surplus rois

The rMwrt business yesterday was
plat ed at slightly over a million bushels
That a larger business was not

occaslonel "lrprlse in some
circles. It was stated, however, that
cash wheat had not followed tile diasth
br-a- tn options and perhaps it was
noteworthy that fair amounts of wh,it
were taken by foreign. r.s Jus: before the
pK" of the "market An !nteiatlns re-

port i irculated tb.it a (i vernmenl which
Mould be dllis' lj betieiCed by te ojieli-Iti- g

of the Dard.ineil-- s bnd sepi an in-

quiry to a big Chicago x.ort concern on
ll.OOO.OuO bushels of wheat. American
grades wer wanted by this Covein-ine- nt

und ahlpruents within forty davs
on a considerable part Thl latter stipu-
lation pte,;luded the possibility of actual
buslnes, aside ttim th question of
price.

Tlie clearances eterd.iy were 1,200.-on- o

bushel ltrnihtrr'l'y gives the ex-

ports of wheat ,,tul at 7.ll.'..nOO
liU'liels for tlie uee',. atiiitis' ln.227.nno
II: tlie pteecdir.g wek , sltlie July I

these exjiort.s tote 271 "00 nnn. against
1S7.000.nno a ir ..fo. Mlii" Hem of
Ifiteieat included a favoi.ih.e .alieis
of crop onil.tioiis by th- - Mmlnn tfil'e,-an-

a, an i ffsi further oi'ip'ai'its ot
heavy rains in Atgetitina. which ate
steadily lowering tha exp'-rtabl- uur-pl-

In that C'uritry
Com The market naw briar and

we,, most of the ,1,. j. Persistent li-

quidation was in svmpatliy with
"f wheat values and mp the

.,'i-et- of an ImpiC-ta- ii.sb demand
on the mti'll biwei '.'if! There wiie
r.irnni-- i of expo"- - '.'.s-.ies- s. ai.d Itiilti-m-

e reit.rtiil 'Mi.p lutg'es f id I.,
I'tallCe I'M! tiler- - WOie ("..rl'ol'a tn.it
tneee siiis ..r of oats .md not corn.
Tlo-- i s'en.s o L-- an expansion In th"
loninilssion hou-- e demand at the sharp
decline, howivir. It was pointed nui
tn.it pricea w- -i cd: s.ightly higher
than last ynr. anti. cxiots at present
ami inn larger demands result-
ing from the' greater number of faim
animals: eerviug to offset the larger
croji piodui'tlnn As a matter of fart
coin advanc'l fpum 70 to so cents 'n
Pii:cagn fp 'tl M ile' ' Vie I". a ien-ag-

fi'.sidv'rr. C ii'ii:s Jul' 1

el.'.w a suit IT. '"i" Im-.- u -. agil'-- '
2.n0n,0.o !n tin, co c- -i .ii.-- i ,g tl'lle i." '

si..is,i. Tnei "lis gossip lite '( 'he
dai firmets w. " m ry muoh

ith b vi I' .md t le.lmed
country mfi Hugo v.sjuld I .. seen

"ata- - 'tne 'wo cent Lre.ik was on
Iv'.uw liquid i'i m ai'it beat presauvr ii

"il by (be ii tlin ice iii win.it and the
action of the other g.a.ns. Ti e uppurt
Irian epott hi 'isev Improvi'd tho out-
side siippoit. I wia said that about
1.4i)0,nnn :.ti liaii neen taken for
foreign uiv i r.' MirUet op.nions wv e

ery n.ticli iiuvd ai il.r. tlnaii), nl.'i'Uigii
th" eloali a iota Wie ilc idedly st'ldi'l'

I'roi Islo.i' I'i" the oloiou'
.liiuidat .'li of p uk lid Hie depi sHi.g
Infliieiue of tho s,',irp gram iliclini""
1.111114 W'.o ,n n.'lil Vely well
siliorts .md pacljera wire indited with
being th" henvl's". bill el. Ho,;

were tnodera'e
C'hlcagu pricea .

TTlieit
May
.lull

Corn
Mm
.'ell .

-- t:II. ...
July ....

Por':
Ms? ....
July ....

I.anl:
May ...
Jul? ....

r.lba:
May ...
July

0ien-m- i

. I..I
12

if
M'1

17 SO

17 67

10 Vt".

10 40

New Tork when ivej
Oj.er. Huh
'nr e.i nt

May
July

Cono)ilated price, nrlr
May 1.'", it.'',
July l.'.s V".

RAILWAY EQUIPMENT BONDS.

follorlnc are quoted on percentage

Name Maturity Hate
Mlautle Coast . 1014-2- 1 4 p.
Hl.ltlinnie ,. (ihin. .

Illtrtaln, Unci) A Pitt
( iinadl'in I'oelilp
Chesapeake A Ohio
('lilcaqo A Nnrttuv n
Clilcniro, Ind. A Liiul
Chicago, st I A V (

C. C C A St Louis
Dcluwaie A lludsnn
IlrlclPillroad
lloi'lilng Valley. .

Illinois Central .

Loul'i Nn'hMlle.
. liain.is

Ml'sourl Parltle
N V Cential Lines
Norfolk Ue-t.r- n

N .. N. II II.
Cen i'n

St. I... I M South
Seaboard Line
.Southern Hallway..'.
Southern I'.icllle. .

Virginia!) Hallway.

Nirh
e"

r.i

17 36
17 7

10.77
in 47

at

Ill
t1H-:i- u

lot .v.',
Wlt-1- 7

1'l4 2i
'III I

t'IIS-2- 1

16 2.1

1023

liu 'j:i

I'lH 2:
I'll

lllc
Mo Te,(, I91I-2- J
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